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BASIC-ABSTRACT: 



The real-time multilateral foreign exchange settlement system is implemented with a 
computer netting system. A processor based settlement coordinator (MSC) has a money module 
and a host application. This host application receives debit and credit data from the 
netting system. A number of processor based multilateral settlement agents (MSA) (3022) 
each has a money module and a host application. A number of processor based counter-party 
settlement agents (CSA) also have money modules and host applications. 

The multilateral and counter-party settlement agents communicate with each other via 
secure lines. The settlement coordinator arranged net credit transfers when all parties 
have paid. 

ADVANTAGE - Allows real-time exchange of electronic money between remotely located 
counter-parties communicating over network. 

ABSTRACTED-PUB-NO: US 5978485A 
EQUIVALENT-ABSTRACTS : 

The real-time multilateral foreign exchange settlement system is implemented with a 
computer netting system. A processor based settlement coordinator (MSC) has a money module 
and a host application. This host application receives debit and credit data from the 
netting system. A number of processor based multilateral settlement agents (MSA) (3022) 
each has a money module and a host application. A number of processor based counter-party 
settlement agents (CSA) also have money modules and host applications. 

The multilateral and counter-party settlement agents communicate with each other via 
secure lines. The settlement coordinator arranged net credit transfers when all parties 
have paid. 

ADVANTAGE - Allows real-time exchange of electronic money between remotely located 
counter-parties communicating over network. 

The real-time multilateral foreign exchange settlement system is implemented with a 
computer netting system. A processor based settlement coordinator (MSC) has a money module 
and a host application. This host application receives debit and credit data from the 
netting system. A number of processor based multilateral settlement agents (MSA) (3022) 
each has a money module and a host application. A number of processor based counter-party 
settlement agents (CSA) also have money modules and host applications. 

The multilateral and counter-party settlement agents communicate with each other via 
secure lines. The settlement coordinator arranged net credit transfers when all parties 
have paid. 
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A realtime multilateral foreign exchange settlement system having a computer implemented 
netting system, a processor-based multilateral settlement coordinator (MSC) having a first 
money module and a first host application, where the first host application receives debit 
and credit data from said netting system. A plurality of processor-based multilateral 
settlement agents (MSAs) each having a second money module and a second host application. 
A plurality of processor-based counterparty settlement agents (CSAs) each having a third 
money module and a third host application. The second and third money modules communicate 
via cryptographically secure sessions. The first money module receives electronic money 
from the third money modules of net debit CSAs via the second money modules. When all net 
debit counterparties have paid, the first money module sends the electronic money to the 
third money modules of net credit CSAs via the second money modules. 

23 Claims, 71 Drawing figures 
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